ttWfffl Wo ito (¥'te)-7 2 


REGlSTBHEp N o . D. (0. )-71 



w. 

C{?/ _ . \- 

— - ■—^ 

3fRcf^^lBra^ 

(Siaseite of (3n<({a 




EXTRAORDINARY 
¥nn n—W'l* 3—^'wni (ii) 

PART n—section 3—Snb-S^tion (ii) 

STftWTT ^ swtiftm 

PUBLISHED BY AUTHORITY 


lio lOl] Ht ft:5?ft, q^PTffTJTR, qiT^ 23, 1978/9tT5^ 4, 1899 

No, 101] NEW DELHI, THURSDAY, FEBRUARY 23, 1978/PHALGUNA 4, 1899 

RHT R* hr^sr '^'s rurt ^ so# ^ f^reri «fi aiWR" ii>r!nT mr tot rt tt^ 

Separate paging Is given to this Part in order that it niay be filed as a separate compilation 


*p! RRIOTR 
stfsrfl['nn 

^ r«?^, 2 3 qrxTrr, i97fl 

TTo WtJ 12S («t).—-'T^ 5H^ trf«#raTT, 1066 

(1966 ^:r 3i) ifl' Ernr 7.1 ^«nxT ( 1 ) % trift'^r, g^PT 

^3WKT % ?j7? ( 1 ) ^ ( 7 ) anr it ffl[ftt!g: ^rPtferr, 1 
1966 Tt ttk f^’f ir, ^ ^rrirfiiJn^ir fT^T J|- 5i^5' 

<pre *fix Ti(f sft, lirit f^Rsft I; 7^ ^>1, wf.w. 

i^ir ’FTtf ^ Htrsr ir tripr-iTTriT 'R ^srrfi 6"^ unrit 

-SR ?t!r frtf] f’tftf if itT 'T^, ^7;tTFirT 'sftx f^TW 5t%vr 
TRif] fRT ^vft'Rirq' 7:R!t fife ^ Hsrtj Jr ir 
<111^ TRit" ^T W t) ^ ^ VRWT 

^^RftJTT ^ fViOl ^16 J 

tfR ^TTtrff TRifr ^ ixtiTt: Jj^ 4RTt: tt f^r — 

( 1 ) tRrR TTWT STTT, ^ f'fr 45 1 ;TT«rT, 1906 
ft"f7 ^ fiTVRrr^ «n, am iTv^rnTf Jr Errfrrr 
viiTi: Ttritr, ?ftirr'irT tAr f^irt^ H^irr TRtff gstr mrfhrr 
^ftr tt53t^ %tfw Jr iR ^’ptnrr: 45 .84 ; 37 . 38; 
7.19: 0 . 59 % vi^9R Jr trr^fT Ppt sRji]; 

( 2 ) ^iriwr *Ai: r^6iw it%vr tiw ?r<Tr ttr ^.mr; 

viiqfcii 1(19< H'll 19 TTR *rrr tFtTtTa" 4:^3! ', 

(3) ^"RT 5r#p siTRvfl ^ vhrrf »(rr Jj;fir aa TvqfHU'T % 

% trTtrrT m, 4^1 i% % f^tO 
rnrkr ^ St f^ram agafa tfV, tiwrfTa fw 

viiTUiiT; tfh 


( 4 ) 'TTria Tiaq- trT'rrrt: att TRit 4rr uRarTtr vhrff % sr^ 
Ta rmr sTrorfra j;;?3r % tRtm tnt 737iTf 

4A ara ; 

tAr 3?:?qr ifrRTft ^ ttnt% fwf^nr T>rtT tt, »f4vf a hl r sr^fr 
tNx % jj^FJT % tfrw if, sfr rW fstfafittH' | (itnTTirRrR: qrr itnj- 
atqa iretr atiTTRff rm •rfi sr ^: 


't'H ’ll ^ »TTtt 

r^5ci' 

jT^qT Am qrr ttait> 


arfl'a' 

qrr jj^pt sq- qrrA ^rA 


^ ^UTT^ 

iiTCT tnxprx^; 


^r^ 41^ 

9^ 9A fAftr- 


vr^ftr % 

fair 

■Rt 




tto 

1. wWrtw mw 

31-10-60 

983 48 iRim qrrqxT 

faRt 


ao 17/16/6711^0 

*m:o mfrw 24 

fWim, 1970 

2. ^T^TR" TR^T 

31 - 1 V 66 


1 2 8.75 If? hA IWH m 9!! 

atfra faRT 


Xfo 17/l6/6 7-'(Xro 

arrxB arAw 2 4 
frawn: 1970 

3 . '«j;fiT f^TTtt tAx 

31-5-1967 

92.832 m qw 

A-- ■ n - ^ 

M^r+i 


ao 17/7l/6 7-tTxro 

triTo trrfl^ 2 5 at, 

1972 
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^ ’If' fXTti ift ^ ’JTTRRff TTwft 

vl lETR iin; f^r ’Pir ^ ^fri: ’If 'twI % w^inx 

fr^ftii reWrt’t "JT! ^ fim ’wt ^ i 

ifti: ITfR JirfRI tT«fT ffrlVl WPfW '^r tP’I 
TTOff ffRT 5f^ ft ’rf (t I 


(iii) that the value of the shuret. of «ich of the companies 
aforesaid shall be determined on the basis of audited 
balance sheds of respective companies as on a date 
mutually agreed upon ; and 

fiv) that the Government of the State of Punjab shall 
make cash payment to the other successor States 
according to the value so determined in lieu of the 
shares transferred to that State ; 


Ilf:, m, ^Piftn RWt, ffirmr ji^ tr’i irftrftiw, 1970 
( 1970<ltT .^3) tlfl Rm 38 ^ tHTHKI ( 2 ) % hT«r 'ifW 'TUrM' 

yrfer ^rfathrm, i9fl6 (i966 <ft .3 i) ^ tiRi 73 5rt trarr 
wtrofi ^ RtfbT fir— 

(t:) WRpff Tfpfl % 37 r: frrfttjitRTt: *f\Tfwhi ret- 

Rhjpft iff jfisc ’FTtfl I ; 

(^) — 

(]) tpjttR tR^pR ^ ?rftr^dT ^ RRl f 'pwei; 

wraRR 'tftR, >fpR^TRlf ^ RRR ?rm^ 

rttr *1 , ^ WRWP ft, RRttrR RRRhi’ft 

RTPf RPf tT3R Jr tftftTd ■ 

(2) Rnra Rprpft ^ rrh jrmt tfix it 

RRftHRt ^ <in-Mdt UrdTfvriftrr fRRfrmfWTR Tfrft 
iflR RR^ RRjf RR RRt^ Jt, fRRR?t >1% WtaR StRT^ 
ft^ t, 'TRTR RRR Jr iftfitR t| . 

( 3 ) TIRT’^ 2 % RRWt % ftn gtr Rt RR RR: RRtftlR 
RRR-RR^t ^ tTRRR RRT fRtRT'RW RfsR R^ fttRl 
MTRT, '^RR RTPRfRRt % fRtR-Rtj Jf fflRWl RRRiR, 
f^RRTR RRPR Rtf RRttRf STHrlRT IIRT fR^ 
srPtR^ fRinPhl % RR £fRR t|[r : *ftf 

( 4 ) RIRI’tt % RRtfdR RRR-R^Rt ^ W'iRR 

^ JRltM i^t RRtW Jr RRR RRRIR ^ Rf RRTRR f?! 
wfa^IRRT Ro 17/8 2-ee-tlRo-RRs, RTtra 15 RRTtt, 

1 967 (RRo WTo .596, RTCtRI IS RRTd, 1967) 
RR RRRJft % RRR Jr RRTtft R^ 1 

[Ro 17 / 34 / 72 -tlRo RRo] 
STRtf RRintr trtfRRR, R^RR RfRR 

MINISTRY OF HOME AFFAIRS 
NOTIFICATION 

Ne'w Delhi, the 23rd February, 1978 

S. O, 125(E).—Whereas under sub-section (1) of section 73 
of the Punjab Reorganisation Act, 1966 (31 of 1966), the 

comjianies referred to in clauses (i) to (vii) of the said sub¬ 
section shall. On and from the 1st day of November, 1966, 
continue to function in the areas in which the said companies 
were functioning immediately before that day, stibject to sudt 
directions as the Central Government may from time to time 
issue in relation do such functioning, until otherwise provided 
for in any law or in any agreement among the States of 
Punjab, Haryana and Himachal Pradesh and the Union in 
relation to the Union Territory of Chandigarh hereinafter 
referred to as “succc.'isor States”) ; 

And whereas the successor States have mutually agreed— 

(i) that the shai es held by the State of Punjab, as it 
existed immediately before the 1st day of November, 
1966, in the companies referred to above shall be 
allocated to the States of Punjab, Haryana and 
Himachal Pradesh and the Union in relation to the 
Union Territory of Chandigarh in the ratio of 54,84 : 
37.38 : 7.19 ; 0,59 respectively ; 

(11) that the States of Haryana and Himachal Pradesh and 
the Union shall transfer to the State of Punjab 
the shares allotted to them respectively ; 


And whereas approval of the Government of India to the 
value of each share of Ihc companies specified hereunder 
being taken at ihc amount noted against each has been com¬ 
municated lo each successor States ; 


Name of the 
Company 


(i) the Industrial 
Development 
Corporation 

(ii) the Punjab 
Slate Small 
Industries 
Corporation 

(iii) the Land 
Development 
and Seed 
Corporation 


Balance Value of 
sheet for each 
the period share 
ending 

Rs^ 

3 MO-1966 983.48 


31-10-1966 128.75 


3 F 5-1967 92.832 


Particulars of the 
letter from the Go¬ 
vernment of India 
approving valuation 


iVf.H.A. Letter No. 
17/16/67-SR, dated 
the 24th December, 
1970 

M.H.A. Letter No. 
17/16/67-SR, dated 
the 24th December, 
J970 

M.H.A letter No. 
17/71/67-SR, dated 
the 25th May, 1972. 


And whcrcasi the Government of Punjab has reported that 
payment to the other successor States has been made and 
financial adjustments in accordance with the Minislry of Home 
Affairs letters aforesaid has been completed ; 

And whereas the receipt of the amounts and financial ad¬ 
justments has been confirmed by the other successor States ; 

Now, therefore, in exercise of the powers conferred by sec¬ 
tion 73 of the Punjab Reorganisation Act, 1966 (31 of 1966), 
read with sub-section (2) of section 38 of the State of Hima¬ 
chal Pradesh Act, 1970 (33 of 1970), the Central Govern¬ 
ment hereby— 

a) confirms the agreement and the financial adjustments 
referred to above among the successor States ; 

(b) directs that— 

(i) the Government of Punjab shall, as soon as may 

be after the issue of this notification, cause the 
memoranda and articles of association of the com¬ 
panies aforesaid, amended, where necessary, so as 
to confine their operations to the State of Pun¬ 
jab ; 

(ii) with the requisite amendments in the memorandum 

and articles of association of the company con- 
cerned, the company shall cease to be an inter¬ 
state body corporate and its operations shall, as 
from the date on which such amendments take 
effect, be confined to the Slate of Punjab ; 

(iii) notwithstanding the provisions of sub-clause (ii), 
until a new Board of Dncctors is constituted in 
terms of the amended articles of association, the 
persons appointed by the Government of Haryana, 
the Government of Himachal Pradesh and the 
Administrator of Chandigarh, on the Board of 
Directors of the companies aforesaid, shall con¬ 
tinue to hold the office of directors ; and 
(iv) as from the date of the reconstitution of the Board 
of Directors in terms of the amended articles of 
association of a company, the notification of the 
Government of India in the Ministry of Home 
Affairs No. 17/82-66-SR, dated the 15th Feb¬ 
ruary, 1967 (S. O. 596, dated the I5th Febmary, 
1967) shall cease to have effect in relation to that 
company. 

[No. 17/34/72-SR] 
P. P. SHRIVASTAV, It. Secy, 
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